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5DWWDFKp�DGPLQLVWUDWLYHPHQW�j�OD�FLUFRQVFULSWLRQ�HW�SODFp�DXSUqV�GH�O¶LQVSHFWHXU�GH�O
pGXFDWLRQ�QDWLRQDOH��OH�&$6�
(%(3�HVW�PHPEUH�G¶XQH�pTXLSH�GH�FLUFRQVFULSWLRQ�GX��HU�GHJUp��,O�H[HUFH�VHV�PLVVLRQV�HQ�OLHQ�pWURLW�DYHF�OHV�
pFROHV��OH�5$6('��OH�S{OH�UHVVRXUFHV��OD�PpGHFLQH�VFRODLUH��OHV�LQILUPLqUHV��OHV�HQVHLJQDQWV�UpIpUHQWV�HW�OHV�
FRQVHLOOHUV�GpSDUWHPHQWDX[�$6+�VRXV�OD�UHVSRQVDELOLWp�IRQFWLRQQHOOH�GHV�,(1�$6+�GpVLJQpV��
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/D�IRQFWLRQ�GH�&$6�(%(3�SUHQG�DSSXL�VXU�OH�UpIpUHQWLHO�GH�FRPSpWHQFHV�pQRQFp�GDQV�OH�%XOOHWLQ�2IILFLHO�Q����GX�
������������
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/H�&$6�(%(3�DSSRUWH�VRQ�H[SHUWLVH�SRXU�OD�VFRODULVDWLRQ�GHV�pOqYHV�j�EHVRLQV�pGXFDWLIV�SDUWLFXOLHUV����
x� &RQWULEXHU�j�O¶REVHUYDWLRQ�HW�O¶pYDOXDWLRQ�GHV�EHVRLQV�GHV�pOqYHV�GX�F\FOH���DX�F\FOH�����
x� &RQVHLOOHU�OHV�HQVHLJQDQWV�j�OD�PLVH�HQ�°XYUH�GH�SUDWLTXHV�SpGDJRJLTXHV�DGDSWpHV�DX[�EHVRLQV�HW�

FRPSpWHQFHV�GHV�pOqYHV���
x� $FFRPSDJQHU�OHV�pTXLSHV�HW�OHV�IDPLOOHV�GDQV�O
pODERUDWLRQ�G
XQ�GRVVLHU�GH�FRPSHQVDWLRQ�GX�KDQGLFDS�ORUV�

GHV�SUHPLqUHV�GHPDQGHV�HQ�OLHQ�DYHF�O¶(56(+���
x� $LGHU�j�OD�PLVH�HQ�SODFH�GX�ELQ{PH�HQVHLJQDQW�$(6+���
x� $VVXUHU�OH�VXLYL�GH�VLWXDWLRQV�VSpFLILTXHV�GDQV�OH�FDGUH�GH�OD�OLDLVRQ�&0���qPH��
/H�&$6�(%(3�SDUWLFLSH�j�O¶DFFRPSDJQHPHQW�HW�j�OD�IRUPDWLRQ�GHV�$(6+�GX�SUHPLHU�GHJUp�HQ�OLHQ�DYHF�
O¶HQVHLJQDQW�UpIpUHQW��O¶$(6+�UpIpUHQW�HW�OH�FRRUGRQQDWHXU�GX�3,$/��
/D�SUDWLTXH�GX�&$6�(%(3�VH�GpFOLQH�HQ�SOXVLHXUV�DFWLRQV���
x� 2EVHUYDWLRQV�HW�FR�LQWHUYHQWLRQV�
x� 5pGDFWLRQ�HW�WUDQVPLVVLRQ�OHV�FRPSWHV�UHQGXV�G
REVHUYDWLRQ�GHV�pOqYHV�HW�GHV�UpXQLRQV�GH�WUDYDLO�DYHF�OHV�

pTXLSHV�HQVHLJQDQWHV�HW�RX�OHV�SDUWHQDLUHV���
x� 3DUWLFLSDWLRQ�DX[�5((�HW��VL�QpFHVVDLUH��DX[�5(66�HQ�FROODERUDWLRQ�DYHF�OHV�(56(+���
x� ,QVWDXUDWLRQ�G¶XQ�OLHQ�GH�FRQILDQFH�DYHF�OHV�GLIIpUHQWV�SDUWHQDLUHV�HW�DFWHXUV�GH�GX�SURMHW�GH�O¶pOqYH��
'HV�PLVVLRQV�FRPSOpPHQWDLUHV�SHXYHQW�rWUH�FRQILpHV�DX[�&$6�(%(3�SDU�O
,(1�GH�FLUFRQVFULSWLRQ��HQ�
FRQFHUWDWLRQ�DYHF�O¶,(1�$6+��&HV�PLVVLRQV�GRLYHQW�FRQVHUYHU�XQ�OLHQ�IRUW�HW�SHUWLQHQW�DYHF�OD�VFRODULVDWLRQ�
GHV�pOqYHV�KDQGLFDSpV�HW�FRQFHUQHU�SOXV�SDUWLFXOLqUHPHQW���
x� /D�JHVWLRQ�GHV�RULHQWDWLRQV�GHV�pOqYHV�HQ�VLWXDWLRQ�GH�KDQGLFDS�HQ�6(*3$���
x� 'HV�DFWLRQV�VSpFLILTXHV�DXSUqV�G
pOqYHV�KDXWHPHQW�SHUWXUEDQWV��7&&����
x� 6L�QpFHVVDLUH��OD�SDUWLFLSDWLRQ�DX[�FRPPLVVLRQV�G¶KDUPRQLVDWLRQ�*6�&3�HW�&0���qPH��
(Q�ILQ�G¶DQQpH��OH�&$6�(%(3�pWDEOLW�XQ�ELODQ�GH�VRQ�DFWLYLWp�HQYR\p�j�O¶,(1�$6+�HW�O¶,(1�GH�FLUFRQVFULSWLRQ�GX�
SUHPLHU�GHJUp��
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x� $YRLU�XQH�ERQQH�FRQQDLVVDQFH�GHV�EHVRLQV�SDUWLFXOLHUV�HW�GH�OHXUV�FRQVpTXHQFHV�VXU�OHV�DSSUHQWLVVDJHV�
�LGHQWLILFDWLRQ�HW�DQDO\VH����

x� $YRLU�XQH�ERQQH�FRQQDLVVDQFH�GHV�GLVSRVLWLIV�LQVWLWXWLRQQHOV�OLpV�j�OD�VFRODULVDWLRQ�GHV�pOqYHV�j�EHVRLQV�
pGXFDWLIV�SDUWLFXOLHUV�DLQVL�TXH�GHV�SURFpGXUHV�G¶DFFRPSDJQHPHQW���

x� $YRLU�GHV�FRPSpWHQFHV�G¶DFFRPSDJQHPHQW�GHV�DGXOWHV���
x� $YRLU�XQH�ERQQH�FDSDFLWp�G¶pFRXWH��G¶DGDSWDELOLWp�GDQV�OD�UHODWLRQ��GHV�FRPSpWHQFHV�GH�PpGLDWLRQ���
x� $YRLU�GHV�DSWLWXGHV�DX�WUDYDLO�HQ�pTXLSH���
x� ÇWUH�ULJRXUHX[�HW�DXWRQRPH�GDQV�O¶RUJDQLVDWLRQ�GHV�PLVVLRQV���
x� $YRLU�XQH�ERQQH�PDvWULVH�GH�O
RXWLO�LQIRUPDWLTXH��
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�GLSO{PHV�RX�
H[SpULHQFH��

�� ÇWUH�WLWXODLUH�GX�&$33(,�RX�pTXLYDOHQW���
�� $YRLU�XQH�H[SpULHQFH�G¶HQVHLJQHPHQW�DWWHVWpH�DXSUqV�G¶pOqYHV�SRUWHXUV�GH�KDQGLFDS���

,1'(01,7e6�
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)�1%,�����
)��eOLJLEOH�j�OD�5(3�5(3��VHORQ�OD�FLUFRQVFULSWLRQ�

�� 3RVWH�RXYUDQW�GURLW�j�OD�SULPH�GH�ILGpOLVDWLRQ�

120,1$7,21� 3RVWH�j�DYLV��
$IIHFWDWLRQ�DX�PRXYHPHQW�SULQFLSDO�j�WLWUH�GpILQLWLI�VRXPLVH�j�GLSO{PH�HW�j�DYLV�IDYRUDEOH�
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(QYRL�GX�GRVVLHU�GH�FDQGLGDWXUH��DQQH[H����DYHF�OHWWUH�GH�PRWLYDWLRQ��FXUULFXOXP�YLWDH�HW�FRSLH�GX�GHUQLHU�UDSSRUW�
G
LQVSHFWLRQ�RX�FRPSWH�UHQGX�GX�UHQGH]�YRXV�GH�FDUULqUH���
3DU�YRLH�pOHFWURQLTXH�H[FOXVLYHPHQW�j�O¶DGUHVVH�VXLYDQWH���FH���FDQGLGDWXUHVSDS#DF�FUHWHLO�IU�
�
$X�SOXV�WDUG�OH����PDUV������
(QWUHWLHQ�DYHF�XQH�FRPPLVVLRQ�GH�UHFUXWHPHQW�HW�SDUWLFLSDWLRQ�DX�PRXYHPHQW�LQIRUPDWLVp��
�&I��OLJQHV�GLUHFWULFHV�GH�JHVWLRQ��
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0PH�/\QGD�.DQRXQQLNRY���,(1�%2%,*1<���$6+�±%DVVLQ���HW���
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